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In 2021, Congress enacted the Corporate Transparency Act. This law

creates a benefcial ownership inormation reporting requirement as

part o the U.S. government’s eorts to make it harder or bad actors

to hide or beneft rom their ill-gotten gains through shell companies

or other opaque ownership structures.



New Federal Reporting Requirement for
Benefcial Ownership Inormation (BOI)
BeginningonJanuary1,2024,manycompaniesintheUnitedStateswillhavetoreport
inormationabouttheirbeneficialowners,i.e.,theindividualswhoultimatelyownor
controlthecompany.TheywillhavetoreporttheinormationtotheFinancialCrimes
EnorcementNetwork(FinCEN).FinCENisabureauotheU.S.Department
otheTreasury.

BesuretoreviewFinCEN’sSmallEntityComplianceGuide,whichprovides
inormationtohelpsmallbusinessescomplywiththisreportingrequirement.

WhoHastoReport?

Companiesrequiredtoreportarecalledreportingcompanies.Reportingcompanies
mayhavetoobtaininformationfromtheirbeneficialownersandreportthat
informationtoFinCEN.

Yourcompanymaybeareportingcompanyandneedtoreport
inormationaboutitsbeneicialownersiyourcompanyis:

1. Acorporation,alimitedliabilitycompany(LLC),orwasotherwise
createdintheUnited Statesbyilingadocumentwithasecretaryo
stateoranysimilaroiceunderthelawoastateorIndiantribe;or

2. AoreigncompanyandwasregisteredtodobusinessinanyU.S.
stateorIndiantribeby suchailing.



WhoDoesNotHavetoReport?

Twenty-threetypesoentitiesareexemptromthebeneicialownershipinormation
reportingrequirements.Theseentitiesincludepubliclytradedcompanies,nonproits,
andcertainlargeoperatingcompanies.

FinCEN’sSmallEntityComplianceGuideincludeschecklistsor
eachothe23exemptionsthatmayhelpdeterminewhether
your companyqualiiesoranexemption.PleasereviewChapter1.2
otheGuideormoreinormation.

HowDoIReport?

Reportingcompanieswillhavetoreportbeneicialownershipinormationelectronically
throughFinCEN’swebsite:www.incen.gov/boi
• Thesystemwillprovidetheilerwithaconirmationoreceiptonceacompleted

reportisiledwithFinCEN.

WhenDoIReport?

ReportswillbeacceptedstartingonJanuary1,2024.
• IyourcompanywascreatedorregisteredpriortoJanuary1,2024,youwillhave

untilJanuary1,2025,toreportBOI.
• IyourcompanywascreatedorregisteredonoraferJanuary1,2024,andbeore

January1,2025,youmustreportBOIwithin90calendardaysaferreceiving
actualorpublicnoticethatyourcompany’screationorregistrationiseective,
whicheverisearlier.

• IyourcompanywascreatedorregisteredonoraferJanuary1,2025,youmust
ileBOIwithin30calendardaysaferreceivingactualorpublicnoticethatits
creationorregistrationiseective.

• Anyupdatesorcorrectionstobeneficialownershipinformationthatyou
previouslyfiledwithFinCENmustbesubmittedwithin30days.

FinCENcannotacceptreportsbeforeJanuary1,2024.



WhereCanILearnMore?

 Youcanindguidancematerialsandadditional
 inormationbyscanningtheQRcodeorvisiting
 www.incen.gov/boi

SignuporFinCENupdatestoreceiveimmediateemailupdateson
BeneicialOwnership.

Thispamphletisexplanatoryonlyanddoesnotsupplementormodiy
anyobligationsimposedbystatuteorregulation.Pleasereertothe
BeneicialOwnershipInormationReportingRegulations,availableat
www.incen.gov/boi,ordetailsonspeciicprovisions.
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